BIMCO

BARECON 2017

STANDARD BAREBOAT CHARTER PARTY  PART|

NO
‘G 1, )0 000

1. Place and date
Bodg
2. Owners (Cl. 1) 3. Charterers (Cl. 1)
(i) Name: Nordland fylkeskommune (i) NameQID
{ii) Place of registered office: 8048 Bodp {ii) Place of registered office CHENGTED
(iii) Law of registry: Norwegian (iii) Law of registry: Norwegian
4. Vessel (Cl. 1and 3) (v) GT/NT: 91/ 36
(i) Name: MS Nesgy {vi) Summer-DWT: 14
(ii) O -rumberCall Sign: 3YZF (vii) When/where built: 2018 / GS Marine Produksjon
(iii) Flag State: Norwegian AS
(iv) Type: Passenger (viii) Classification Society: NMD
5. Date of last special survey by the Vessel's 6. Validity of class certificates (state number of months to
Classification Society apply)
N/A (i) Delivery (CI. 3): N/A
(i) Redelivery (Cl. 10): 3 months
7. Latent Defects (state number of months to apply) |8. Portor place of delivery (Cl. 3)
(cl. 1,3) Ruteomréde
N/A
9. Delivery notices (Cl. 4) 10. Time for delivery (Cl. 4)
days’ approximate notices and days’ )
definite notices
11. Cancelling date (Cl. 4, 5) 12. Port or place of redelivery (Cl. 10}
N/A "Ruteomride"
13. Redelivery notices (Cl. 10} 14. Trading limits (Cl. 11)
days’ approximate notices and definite Helgeland
notices
15. Bunker fuels, unused oils and greases (optional, 16. Charter period (Cl. 2)
state if (a) (actual net price), or (b) (current net
market price) to apply) (Cl. 9)
Actual net price
17. Charter hire (state currency and amount) (Cl. 2, 10 | 18. Optional period and notice (C. 2)
and 15) (i} State extension period in months: (D
(i) Charter hire—per year, to be adjusted (ii) State when declarable: [ ]
in accordance with the Main Agreement cl. 8.2.
(ii) Charter hire for optional period:
19. Rate of interest payable (Cl. 15(g)) 20. Owners’ bank details (state beneficiary and bank
According to "Forsinkelsesrenteloven” account) (Cl. 15)
TBA
21. New class and other regulatory requirements (Cl. 13(b))
(i} State if 13(b){i) or (ii) to apply: 13 {(b) (1)
(i) Threshold amount (AMT): N/A
(iii) Vessel's expected remaining life in years on the date of delivery: N/A
22. Mortgage(s), if any (state if 16(a) or (b} to apply; if 16(b) applies state date of Financial Instrument and name of
Mortgagee(s)/Place of business) (Cl. 1, 16)
N/A
23. Insured Total Loss value (Cl. 17) 24. Insuring party (state if C1. 17(b) (Charterers to insure)

or Cl. 17(c) (Owners to insure) to apply)
17 (b)

Copyright © 2017 BIMCO. All rights reserved. Any unauthorised copying,

duplication, reproduction or distribution of this BIMCO SmartCon

document will constitute an infringement of BIMCO's copyright. Explanatory notes are available from BIMCO at w org. First published

1974 as BARECON A and B. Amalgamated and revised in 1989. Revised 2001 and 2017.



12.000.000


25.

Performance guarantee (state amount and entity) (Cl. 27) (optional)
N/A

26.

Dispute Resolution (state 33(a), 33(b), 33(c) or 33(d); if 33(c) is agreed, state Singapore or English law; if 33(d) is
agreed, state governing law and place of arbitration) (Cl. 33)
(d) Norwegian law / Bergen tingrett

27.

Newbuilding Vessel (indicate with “yes” or “no” whether PART il applies and if “yes”, complete details below)
(optional)

No

(i) Name of Builders:

(i) Hull number:

(iii) Date of newbuilding contract:

(iv) Liquidated damages for physical defects or deficiencies (state party):

(v} Liquidated damages for delay in delivery (state party):

28. Purchase Option (indicate with "yes” or “no” 29. Barehoat Charter Registry {indicate with “yes” or “no”
whether PART IV applies) (optional) whether PART V applies and if “yes”, complete details
No below) (optional) No
(i) Underlying Registry:
(i) Bareboat Charter Registry:
30. Notices to Owners (state full style details for 31. Notices to Charterers (state full style details for serving
serving notices) (Cl. 34) notices) (Cl. 34)
TBA TBA

it is mutually agreed that this Charter Party shall be performed subject to the conditions contained in this Charter Party
which shall include PART | and PART II. in the event of a conflict of conditions, the provisions of PART | shall prevail over
those of PART Il to the extent of such conflict but no further. It is further mutually agreed that PART Iil and/or PART IV
and/or PART V shall only apply and only form part of this Charter Party if expressly agreed and stated in Box 27, 28 and
29. If PART Ill and/or PART IV and/or PART V applies, it is further agreed that in the event of a conflict of conditions, the
provisions of PART | and PART |i shall prevail over those of PART It and/or PART IV and/or PART V to the extent of such
conflict but no further.

[\ \

rs)
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PART Il
BARECON 2017 Standard Bareboat Charter Party

1 Definitions (See also clause 32)
In this Charter Party:

“ganking Day” means a day on which banks are open in the places stated in Boxes 2, 3, 30 and 31, and, for
payments in-bS-dolarsNorwegian kroner, in Oslo-New-York.

“Charterers” means the party identified in Box 3.
“Crew” means the Master, officers and ratings and any other personnel employed on board the Vessel.

“Einancial instrument’-means-the-mortgage -deed-ef-covenant or-other-such-financlal-security-Instrument-as
ientified-inBox 224

“Flag State” means the flag state in Box 4 or such other flag state to which the Charterers may have re-registered
the Vessel with the Owners’ consent during the Charter Period.

“ atent Defect” means a defect which could not be discovered on such an examination as a reasonably careful
skilled person would make.

“Owners” means the party identified in Box 2.

“Total Loss” means an actual, constructive, compromised or agreed total loss of the Vessel under the insurances.

“Jessel” means the vessel described in Box 4 including its equipment, machinery, boilers, fixtures and fittings.
2. Charter Period

The Owners have agreed to let and the Charterers have agreed to hire the Vessel for the period stated in Box 16
{(“Charter Period”).

The Charterersshall-have-the-optiea-to extend-the-CharterPeriod-by-the period-stated in-Box 18{H-at-the-rate
stated-in-Box-17{i)-which optionshall- be-exercised by-writtennotice-to-the-Owners latest-as-stated in-Box-18{4}

Subject to the terms and conditions herein provided, during the Charter Period the Vessel shall be in the full
possession and at the absolute disposal for all purposes of the Charterers and under their complete control in
every respect.

3. Delivery
(not applicable when Part lil applies, as stated in Box 27).

(@)  The Owners shall deliver the Vessel in a seaworthy condition and in every respect ready for service under this
Charter Party and in accordance with the particulars stated in Boxes 4 to 6.

If the Charterers have inspected the Vessel prior to delivery, the Vessel shall be delivered by the Owners in the
same condition as at the time of inspection, fair wear and tear excepted.

The Vessel shall be delivered by the Owners and taken over by the Charterers at the port or place stated in Box
8 at such readily accessible safe berth or mooring as the Charterers may direct.

(b)  The Vessel shall be properly documented on delivery in accordance with the laws and regulations of the Flag
State and the requirements of the Classification Society stated in Box 4. The Vessel upon delivery shall have its
survey cycles up to date and class certificates valid and unextended for at least the number of months stated in
Box 6(i) free of any conditions or recommendations. f Bex-6li}-is-not filledHin-then-six-(6)-months-shall-apply-
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PART Il
BARECON 2017 Standard Bareboat Charter Party

The delivery of the Vessel by the Owners and the taking over of the Vessel by the Charterers shall constitute a
full performance by the Owners of all the Owners’ obligations under this Clause, and thereafter the Charterers
shall not be entitled to make or assert any claim against the Owners on account of any conditions,
representations or warranties expressed or implied with respect to the Vessel -but-the Ownersshall- be-tiable-for
the-cost-of but not the time-for-repairs-ar renewals-arising-out-of Latent Defectsin-the Vessel-existing-at the time
of-delivery-under-this-Charter-Party-provided such-Latent Defects-manifest-themselves-within-the-number-of
moenths-after-delivery-stated-in-Box 7-4-Box 7-is notfilled-inthen twelve {12} menths-shall apply:

Time for Delivery (See clause 34)
(ret-applicable-when Parti-apphies;-asstated in Box-27}

The Vessel shall net-be delivered before-on the date stated in Box 10.-witheut the Charterers—consentand-the
Owners-shall-exereise-due diligence to-deliver the Vessel-not later than-the date stated-r Bow 1L

The Ownersshall-keep-the Charterers informed-of the Vessel's itinerary-for the voyage-leading up te delivery-and
shall-serve the-Charterers-with-the-number-of days-approwmate/definite-notices-of-the-Vessel-s-delivery-stated
wr-Box-9-—Following the tepderof-apy-such-notices-the- Owners-shall-give-or-allow-to-be-given-te-the Vessel-enly
such-furtheremployment-orders-as-arereasonably-expected-when-given-to-allow delivery-to-aceurby-the-date
notified:

Cancelling
(rotapplicable-whenPartH-apphiesas-stated-in-Box-27

Should the Vessel not be delivered by the cancelling date stated in Box 11, the Charterers shall have the option
of cancelling this Charter Party.

If it-appears-that-the-Vesselwill-be-delayed-beyond-the-cancelling datethe-Owners-may;-as-seen-as-they-are-n
a-position to-state-with-reasonable-certainty-the-day-en-which-the-Vessel-should-be-ready; give- notice-thereof to
theCharterers-asking whether they will- exercise theireption-of cancelling-and the-optien-must-then-be dectared
within-three-{3}-Banking-Days-of-the-receipt-by-the-Charterers-of-such-notice—if-the-Charterers-do-not-then
exercise-thei-option-of cancelling-the-readiness-date-stated-in the-Owners-noticeshall-be-substituted-for-the
cancelling-datestated-in-Box-13-for the purpese-of-this-Clause 5-(Cancelting}:

Cancellation under this Clause 5 (Cancelling) shall be without prejudice to any claim the Charterers may
otherwise have against the Owners under this Charter Party.

Familiarisation

The Charterers shall have the right to place a maximum of two (2) representatives on board the Vessel at their
sole risk and expense for a reasonable period prior to the delivery of the Vessel.

The Charterers and the Charterers’ representatives shall sign the Owners’ usual letter of indemnity prior to
embarkation.

The Owners shall have the right to place a maximum of two (2) representatives on board the Vessel at their sole
risk and expense for a reasonable period prior to the redelivery of the Vessel.

The Owners and the Owners’ representatives shall sign the Charterers’ usual letter of indemnity prior to
embarkation.

Such representatives shall be on board for the purpose of familiarisation and in the capacity of observers only,
and they shall not interfere in any respect with the operation of the Vessel.
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PART Il
BARECON 2017 Standard Bareboat Charter Party

7. Surveys on Delivery and Redelivery

(a)  The Owners and Charterers shall each appoint and pay for their respective surveyors for the purpose of
determining and agreeing in writing the condition of the Vessel at the time of delivery and redelivery hereunder.
The Owners shall bear all the Vessel’s expenses related to the on-hire survey including loss of time, if any. The
Charterers shall bear all the Vessel’s expenses related to the off-hire survey including loss of time, if any. In the
event of new announcement of tender in respect of the Vessel, the Charterer shall be obliged to put the Vessel
at the Owner's disposal for the purpose of new bidders capable of conducting inspection. The Charterers shall
make the Vessel available for a period of seven (7) days within the last month of operation, such that inspection
of the Vessel can be accomplished in_connection with redelivery. The inspection will be conducted by the
Charterers, the Owners, a third party and the bidder/new charterers of the Vessel. The Charterers shall be obliged
to be present during such inspection and shall cover all costs associated with the inspection. The Charterers shall
bear all the Vessel's expenses related to the off-hire survey including loss of time if any.

(b)  Divers inspection on delivery/re-delivery

The Charterers shall have the option at delivery and the Owners shall have the option at redelivery, at their
respective time, cost and expense, to arrange for an underwater inspection by a diver approved by the
Classification Society, in the presence of a Classification Society surveyor, to determine the condition of the
rudder, propeller, bottom and other underwater parts of the Vessel.

8. Inventories

A complete inventory of the Vessel's equipment, outfit, spare parts and consumable stores on board the Vessel
shall be made by the parties on delivery and redelivery of the Vessel.

9. Bunker fuels, oils and greases

The Charterers and the Owners, respectively, shall at the time of delivery and redelivery take over and pay for
all the bunker fuels and unused lubricating and hydraulic oils and greases in storage tanks and unopened drums

(a)* The actual price paid (excluding barging expenses) as evidenced by invoices or vouchers.

(b)* Thecurrent-marketprice{excluding barging-expensesi-at the-pertand-date-of-delivery/redelivery-af-the Vessel
or—funavailableatthe-pearest-bunkerng-pore

*subclauses (a) and (b) are alternatives; state alternative agreed in Box 15. If Box 15 is not filled in, then subclause
(a) shall apply.

10. Redelivery (see clause 7 (a})

At the expiration of the Charter Period the Vessel shall be redelivered by the Charterers and taken over by the
Owners at the port or place stated in Box 12 at such readily accessible safe berth or mooring as the Owners may
direct.

The Charterers shall keep the Owners informed of the Vessel's itinerary for the voyage leading up to redelivery
and shall serve the Owners with the number of days approximate/definite notices of the Vessel's redelivery
stated in Box 13.

The Charterers warrant that they will not permit the Vessel to commence a voyage (including any preceding
ballast voyage) which cannot reasonably be expected to be completed in time to allow redelivery of the Vessel
within the Charter Period and in accordance with the notices given. Notwithstanding the above, should the
Charterers fail to redeliver the Vessel within the Charter Period, the Charterers shall pay the daily equivalent to
the rate of hire stated in Box 17(i) applicable at the time plus ten (10) per cent or the market rate, whichever is
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PART Il
BARECON 2017 Standard Bareboat Charter Party

the higher, for the number of days by which the Charter Period is exceeded. Such payment of the enhanced hire
rate shall be without prejudice to any claims the Owners may have against the Charterers in this respect. All
other terms, conditions and provisions of this Charter Party shall continue to apply.

Subject to the provisions of Clause 13 (Maintenance and Operation), the Vessel shall be redelivered to the
Owners in the same condition and class as that in which it was delivered, fair wear and tear not affecting class
excepted. The Parties have specifically agreed that the Charterers shall be responsible to re-deliver the Vessel:
(i) newly and fully painted,

(ii) all damages, dents and marks to be sparkled and polished;

(iii) all fenders to be free of damages, and

The Vessel upon redelivery shall have her survey cycles up to date and class certificates valid and unextended for
at least the number of months agreed in Box 6(ii) free of any conditions or recommendations. |f Box 6(ii) is not
filled in, then six (6) months shall apply.

All plans, drawings and manuals (excluding ISM/ISPS manuals) and maintenance records shall remain on board
and accessible to the Owners upon redelivery. Any other technical documentation regarding the Vessel which
may be in the Charterers’ possession shall promptly after redelivery be forwarded to the Owners at their
expense, if they so request. The Charterers may keep the Vessel's log books but the Owners shall have the right
to make copies of the same.

11. Trading Restrictions

The Vessel shall be employed in lawful trades for the carriage of lawful merchandise within the trading limits
stated in Box 14.

The Charterers undertake not to employ the Vessel or allow the Vessel to be employed otherwise than in
conformity with the terms of the contracts of insurance (including any warranties expressed or implied therein)
without first obtaining the consent of the insurers to such employment and complying with such requirements
as to additional premium or otherwise as the insurers may require.

The Charterers will not do or permit to be done anything which might cause any breach or infringement of the
laws and regulations of the Flag State, or of the places where the Vessel trades.

Notwithstanding any other provisions contained in this Charter Party it is agreed that nuclear fuels or radioactive
products or waste are specifically excluded from the cargo permitted to be loaded or carried under this Charter
Party. This exclusion does not apply to radio-isotopes used or intended to be used for any industrial, commercial,
agricultural, medical or scientific purposes provided the Owners’ prior approval has been obtained to loading
thereof.

12, Contracts of Carriage

(a) The Charterers are to procure that all documents issued during the Charter Period evidencing the terms and
conditions agreed in respect of carriage of goods shall contain a paramount clause which shall incorporate the
Hague-Visby Rules unless any other legislation relating to carrier’s liability for cargo is compulsorily applicable in
the trade. The documents shall also contain the New Jason Clause and the Both-to-Blame Collision Clause.

(b)  The Charterers are to procure that all passenger tickets issued during the Charter Period for the carriage of
passengers and their luggage under this Charter Party shall contain a paramount clause which shall incorporate
the Athens Convention Relating to the Carriage of Passengers and their Luggage by Sea, 1974, and any protocol
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PART Il
BARECON 2017 Standard Bareboat Charter Party

thereto, unless any other legislation relating to carrier’s liahility for passengers and their luggage is compulsorily
applicable in the trade.

13. Maintenance and Operation (See also Main Agreement kag~

(a) Maintenance R
The Charterers shall properly maintain the Vessel in a good state of repair, in efficient operating condition and
in accordance with good commercial maintenance practice and, at their own expense, maintain the Vessel’s Class
with the Classification Society/Norwegian Maritime Authority stated in Box 4 and all necessary certificates.

(b}  New Class and Other Regulatory Requirements

(i)*  Inthe event of any structural changes or new equipment becoming necessary for the continued operation
of the Vessel strictly by reason of new class requirements or by compulsory legislation (“Required
Modification”),-all-sueh-cests-shall-be-for the-Charterers—aceountthen the Charterers shall promptly
comply with the required modification(s). The cost related to such compliance shall be for Owner's
account.

([t inthe-eventofanystructural ehanges arnew-equipmentbecaming-necessary for-thecontinued-aperation
of the-Vessel-by-reasen-of-a Reguired-Modification; the-costs-shall be-apportioned-asfollows:

@} thecosts-of the-Required-Modification-are less than-the-amount-stated-in-Box2 i) such-costs
shall be-forthe-Charterers—aceount;

{2} —if the-costs-of-the Required-Medification are-greater-than-the-amount-stated-in-Box- A1 - the
Charterers'pertion-of costs-shall be-eppertioned-using-the-formula below:all-costs-otherthan-the
Charterars’ portion-shall be-for-the Owners—account:
AMT=agreed ameunt-stated-in-Box-234{iH}
CRM-=cast-of Required-Maodification

MEL = madification’s-expected life-in-years

VEL = the Vessel's-expected-remaining life in-years-stated-in-Box-21{iiHess-the numberof years-between-the
dateof delivery-and-the date of the-modification-

RPY.-=remaining charterperiod-n-years

(i) 1 the Reguired-Medificationts expected-to-last for-the- rematning-life-ef-the Vessel-then:
Charterers-portion-ofcosts={CRMAVEL % RIY

{ii}HEthe Required-Madification-is-not-expected-to-last for-the-remaining-life-ef the Vessel-thes:
Charterers'-portion-of costs={CRMAEL-RRY

*Subclauses13(bHil-and-13{b}{ii} are-alternatives state alternative-agreed-in-Box 21l FBox-21{i} s netfilledn;

then-subelause13(b}{i}-shat-apphy-
(c) Financial Security

The Charterers shall maintain financial security or responsibility in respect of third party liabilities as required by
any government, including federal, state or municipal or other division or authority thereof, to enable the Vessel,
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PART II
BARECON 2017 Standard Bareboat Charter Party

without penalty or charge, lawfully to enter, remain at, or leave any port, place, territorial or contiguous waters
of any country, state or municipality in performance of this Charter Party without any delay. This obligation shall
apply whether or not such requirements have been lawfully imposed by such government ar division or authority
thereof. The Charterers shall make and maintain all arrangements by bond or otherwise as may be necessary to
satisfy such requirements at the Charterers’ sole expense and the Charterers shall indemnify the Owners against
all consequences whatsoever (including loss of time) for any failure or inability to do so.

(d) Operation of the Vessel

The Charterers shall at their own expense Crew, victual, navigate, operate, supply, fuel, maintain and repair the
Vessel during the Charter Period and they shall be responsible for all costs and expenses whatsoever relating to
their use and operation of the Vessel, including any taxes and fees. The Crew shall be the servants of the
Charterers for all purposes whatsoever, even if for any reason appointed by the Owners.

{e) Information to Owners

The Charterers shall keep the Owners advised of the intended employment, planned dry-docking and major
repairs of the Vessel, as reasonably required by the Owners.

(f) Flag and Name of Vessel

During the Charter Period, the Charterers shall neither have the liberty to paint the Vessel in their own colours,
nor_Instail-and-display their funnel insignia, or-and fly their own house flag. The-Charterers shall-also-have-the
liberty—with-the-Owners—prioF written-consent-which-shall-net-be- unreasonably-withheld—to-change-the-flag
and/or tha-name-of the Vessel-during the CharterPReriod-Painting and-re-painting-tnstalmentand-re-nstalment;
registration-and re-registration; if-reguired-by the-Owners;-shall be-at-the Charterors—expense-and-time

(g) Changes to the Vessel

Subject to subclause 13(b) (New Class and Other Regulatory Requirements), the Charterers shall make no
structural or substantial changes to the Vessel without the Owners’ prior written approval. If the Owners agree
to such changes, the Charterers shall, if the Owners so require, restore the Vessel, prior to redelivery of the
Vessel, to its former condition.

(h) Use of the Vessel’s Outfit and Equipment

The Charterers shall have the use of all outfit, equipment and spare parts on board the Vessel at the time of
delivery, provided the same or their substantial equivalent shall be returned to the Owners on redelivery in the
same good order and condition as on delivery as per the inventory (see Clause 8 (Inventories)), ordinary wear
and tear excepted. The Charterers shall from time to time during the Charter Period replace such equipment that
become unfit for use. The Charterers shall procure that all repairs to or replacement of any damaged, worn or
lost parts or equipment will be effected in such manner (both as regards workmanship and quality of materials,
including spare parts) as not to diminish the value of the Vessel.

The Charterers have the right to fit additional equipment at their expense and risk but the Charterers shall
remove such equipment at the end of the Charter Period if requested by the Owners. Any hired equipment on
board the Vessel at the time of delivery shall be kept and maintained by the Charterers and the Charterers shall
assume the obligations and liabilities of the Owners under any lease contracts in connection therewith and shall
reimburse the Owners for all expenses incurred in connection therewith, also for any new hired equipment
required in order to comply with any regulations.

(i) Periodical Dry-Docking
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PART li
BARECON 2017 Standard Bareboat Charter Party

The Charterers shall dry-dock the Vessel and clean and paint her underwater parts whenever the same may be
necessary, but not less than once every sixty (60) calendar months or such other period as may be required by
the Classification Society or Flag State.

14,  Inspection during the Charter Period

The Owners shall have the right at any time after giving reasonable notice to the Charterers to inspect the Vessel
or instruct a duly authorised surveyor to carry out such inspection on their behalf to ascertain its condition and
satisfy themselves that the Vessel is being properly repaired and maintained or for any other commercial reason
they consider necessary (provided it does not unduly interfere with the commercial operation of the Vessel).

The fees for such inspections shall be paid for by the Owners. All time used in respect of inspection shall be for
the Charterers’ account and form part of the Charter Period.

The Charterers shall also permit the Owners to inspect the Vessels class records, log books, certificates,
maintenance and other records whenever requested and shall whenever required by the Owners furnish them
with full information regarding any casualties or other accidents or damage to the Vessel.

15. Hire

(a) The Charterers shall pay hire due to the Owners punctually in accordance with the terms of this Charter Party in
accordance with the Main Agreement, the obligation to pay hire shall commence as of

(b)  The Charterers shall pay to the Owners for the hire of the Vessel a lump sum in the amount stated in Box 17(i)
which shall be payable not later than every thirty (30) running days in arrearsadvance-the-first lump-sum-beipg
payable—on-the-date—and-hour of the—Vessel's—delivery-to-the-Charterers. Hire shall be paid continuously
throughout the Charter Period, and irrespectively of the Vessel's availability unless otherwise stated herein.

(c) Payment of hire shall be made to the Owners’ bank account stated in Box 20.

(d)  All payments of Charter Hire and any other payments due under this Charter shall be made without any set-off
whatsoever and free and clear of any withholding or deduction for, or on account of, any present or future
income, freight, stamp or other taxes, levies, imposts, duties, fees, charges, restrictions or conditions of any
nature. If the Charterers are required by any authority in any country to make any withholding or deduction from
any such payment, the sum due from the Charterers in respect of such payment will be increased to the extent
necessary to ensure that, after the making of such withholding or deduction the Owners receive a net sum equal
to the amount which it would have received had no such deduction or withholding been required to be made.

(e} |f the Charterers fail to make punctual payment of hire due, the Owners shall give the Charterers three (3)
Banking Days written notice to rectify the failure, and when so rectified within those three (3) Banking Days
following the Owners’ notice, the payment shall stand as punctual.

Failure by the Charterers to pay hire due in full within three (3) Banking Days of their receiving a notice from
Owners shall entitle the Owners, without prejudice to any other rights or claims the Owners may have against
the Charterers, to terminate this Charter Party at any time thereafter, as long as hire remains outstanding.

f) If the Owners choose not to exercise any of the rights afforded to them by this Clause in respect of any particular
late payment of hire, or a series of late payments of hire, under the Charter Party, this shall not be construed as
a waiver of their right to terminate the Charter Party.

(g) Any delay in payment of hire shall entitle the Owners to interest at the rate per annum as agreed in Box 19. If
Box 19 has not been filled in, the one month Interbank offered rate in London (LIBOR or its successor) for the
currency stated in Box 17, as guoted on the date when the hire fell due, increased by three (3) per cent, shall
apply.
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(h)  Payment of interest due under subclause 15(g) shall be made within seven (7) running days of the date of the
Owners’ invoice specifying the amount payable or, in the absence of an invoice, at the time of the next hire
payment date.

(i Final payment of hire, If for a period of less than thirty (30) running days, shall be calculated proportionally
according to the number of days lapsed in the month of-and-heurs-remaining-before redelivery and advanee
payment to be effected accordingly.

16. Mortgage
{only to apply if Box 22 has been appropriately filled in)

(a)* The Owners warrant that they have not effected any mortgage(s) of the Vessel and that they shall not effect any
mortgage(s) without the prior consent of the Charterers, which shall not be unreasonably withheld.

(b)* The \essel-chartered-underthis-Charter Paﬂ-ws—fmanced-byamungag&aceenﬁng-{a the Financial-astrament:
The-Charter ors-undertake to-comply-and-provide such-information-and-decuments to-enable the-Qwnersto
comply-with-alksueh-instructions-oF directions-in-regard-te-the employment; insurances-operation, Fepairs and
maintenance-of-the-Vessel-as-laid-down-in-the Financial-lnstrument-of-as-may-be-directed fram-tme to-time
during-the-curreney-of-the-Charter Party-by-the-mertgagee{s)-in conformity-with-the-Financial-iRstrament,
including the-display er—posting-aﬁ-sueh—nm#ces—a%-the-Moﬂgegees—mav-requir&- The-Charterersconfirm-thatfor
t-m.r,-paﬂm&e,-%he),--haveﬂcquam{ed—eham&etvewmﬂll-relevam terms, conditions-and-provisions-of the-Finaneial
Instrument-and agree-to-acknowledge-this-in-wrERE-n any-form-that-may berequired-by-the-mertgagee(s)—The
Owners-warrant-that they-have noteffected-any-meortgage( s)ether thanstated-in-Box-22 and thatth ey-shall-not
agreeto any-amendment of-the-mortgagels)-referred to-in-Box-22 oreffect-any-other-mergage(s}-without-the
prior-consent-of-the-Chart erers-which-shall-not be-unreasenablywithheld:

i(-(-)a%&ena’r,—sabela&seﬁ-}é{a)—aﬁd—l&bHreaitemaﬂves:—iﬂdicat&alwmatmagreed‘in Bown 22}

17. Insurance (See also clause 37)

(a) General

(i) The value of the Vessel for hull and machinery (including increased value) and war risks insurance is the sum
stated in Box 23, or such other sum as the parties may from time to time agree in writing. The party insuring the
Vessel shall do so on such terms and conditions and with such insurers as the other party shall approve in writing,
which approval shall not be unreasonably withheld, and shall name the other party as co-assured.

(i) Notwithstanding that the parties are co-assured, these insurance provisions shall neither exclude nor
discharge liability between the Owners and the Charterers under this Charter Party, but are intended to secure
payment of the loss insurance proceeds as a first resort to make good the Owners' loss. If such payment is made
to the Owners it shall be treated as satisfaction {but not exclusion or discharge) of the Charterers’ liability towards
the Owners. For the avoidance of doubt, such payment is no bar to a claim by the Owners and/or their insurers
against the Charterers to seek indemnity by way of subrogation.

(iii) Nothing herein shall prejudice any rights of recovery of the Owners or the Charterers (or their insurers)
against third parties.

(b)* Charterers to Insure

(i) During the Charter Period the Vessel shall be kept insured by the Charterers at their expense in accordance
with clause 37.-aganst hull-and rachinery-war-and-protection-and indemnity-risks-(and-any risks-aganst-wiieh
iis-compulseny to-msure for-the-operation of the Vessel-including maintaining-financiaksecusity -accordanse

with subclause13{eHFinancial-Seeuriyl)
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{ii) Such insurances shall be arranged by the Charterers to protect the interests of the Owners and the Charterers
and the mortgagee(s) (if any), and the Charterers shall be at liberty to protect under such insurances the interests
of any managers they may appoint.

(iii) The Charterers shail upon the request of the Owners, provide information and promptly execute such
documents as may be required to enable the Owners to comply with the insurance provisions of the Financial
Instrument.

(c)* Ownersto Insure

{i}-During the-Charter-Reriod theVessel-shall be-kept-insured-by-the-Owaers at-their-expense-against-hull-and
machineryand- warrisks—TFhe Charterers shall-progress-claimsfer recovery against any-third-partiesfor the-benefit
of the-Owners' and-the Charterers™ respective-interests:

(ii}-During-the-Charter—Period tha_Vessel-shall-be kept-insured- by-the-Charterers —at-thei—expense against
Protection-and-indemnity risks{and-any-Fisks-against which-itis-compulsory-to-insure-for-the operation-of-the
Vessel-including-matntaintng financial seeurity in-accordance- with-subclause-13(cHFinaneial-Securitylk

tii)-n-the-eventthat-anyact-of regligence-of the Charterers-prejudices-any-of-the insurances-herein-provided;
the-Charterers shatl-pay-to-the- Dwners alHessesandindemnify-the Owners againstall elaims-and-demandswhieh
would-otherwise have been-covered by-such-Hsuranees:

esyubelauses-17tb) and-17{c} arealternatives; state alternative-agreed-in-Box-24--Box24-is-Rot filled-in-then
subelause-17{b} {Charterers-to-tnsure) shall-apply:

18. Repairs

(a)  Subject to the provisions of clause 37any-Financial inctrument-and-the-approval-of the-Owners; the Charterers

shall effect all insured repairs, and undertake settiement of all miscellaneous expenses in connection with such
repairs as well as all insured charges, expenses and liabilities.

To the extent of coverage under the insurances provided for under the provisions of subclause 17(c) (Owners to
Insure), the Charterers shall be reimbursed under the Owners’ insurances for such expenditures upon
presentation of accounts.

(b)  The Charterers shall remain responsible for and effect repairs and settlement of costs and expenses incurred
thereby in respect of all repairs not covered by the insurances and/or not exceeding any deductibles provided
for in the insurances.

(c) All time used for repairs under the provisions of subclauses 18(a) and 18{b} and for repairs of Latent Defects
according to Clause 3 (Delivery) above, including any teviation, shall be for the Charterers’ account and shall
form part of the Charter Period.

19. Total loss (see also clause 37)

(a) The Charterers shall be liable to the Owners by way of damages if the vVessel becomes a Total Loss. Subject to
the provisions of any Financial Instrument, if the Vessel becomes a Total Loss, all insurance payments for such
loss shall be paid to the Owners who shall distribute the monies between the Owners and the Charterers
according to their respective interests, which shall satisfy (but not exclude or discharge) the Charterers’ liability
to the Owners thereof. The Charterers undertake to notify the Owners and the mortgagee(s), if any, of any
occurrences in consequence of which the Vessel is likely to become a Total Loss.

(b) Notwithstanding any other clause herein, it is recognised that the Charterers have a continuing obligation to
protect and preserve the Vessel as an asset of the Owners. The Charterers shall have a continuing duty after the
termination of the Charter Party to preserve and present claims on behalf of Owners and Charterers and/or any
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subrogated insurers against any third party held responsible for the Total Loss during the Charter Period and
account for any recovery achieved.

The Owners or the Charterers, as the case may be, shall upon the request of the other party, promptly execute
such documents as may be required to enable the other party to abandon the Vessel to the insurers and claim a
constructive total loss.

Lien

The Owners shall have a lien upon all cargoes, hires and freights (including deadfreight and demurrage) belonging
or due to the Charterers or any sub-charterers, for any amounts due under this Charter Party and the Charterers
shall have a lien on the Vessel for all monies paid in advance and not earned.

Non-Lien

The Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their
agents, which might have priority over the title and interest of the Owners in the Vessel.

Indemnity

The Charterers shall indemnify the Owners against any loss, damage or expense arising out of or in relation to
the operation of the Vessel by the Charterers, and against any lien of whatsoever nature arising out of an event
occurring during the Charter Period. This shall include indemnity for any loss, damage or expense arising out of
or in relation to any international convention which may impose liability upon the Owners.

Without prejudice to the generality of the foregoing, the Charterers agree to indemnify the Owners against all
consequences or liabilities arising from the Master, officers or agents signing bills of lading or other documents.

If the Vessel is arrested or otherwise detained for any reason whatsoever other than those covered in subclause
(d), the Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time
the Vessel is released, including the provision of bail.

If the Vessel is arrested or otherwise detained by reason of a claim or claims against the Owners, the Owners
shall at their own expense take all reasonable steps to secure that within a reasonable time the Vessel is released,
including the provision of bail.

In such circumstances the Owners shall indemnify the Charterers against any loss, damage or expense incurred
by the Charterers {including hire paid under this Charter Party) as a direct consequence of such arrest or
detention.

Salvage

All salvage and towage performed by the Vessel shall be for the Charterers’ benefit and the cost of repairing
damage occasioned thereby shall be borne by the Charterers.

Wreck Removal

If the Vessel becomes a wreck, or any part of the Vessel is lost or abandoned, and is an obstruction to navigation
or poses a hazard and has to be raised, removed, destroyed, marked or lit by order of any lawful authority having
jurisdiction over the area orasa result of any applicable law, the Charterers shall be liable for any and all expenses
in connection with the raising, removal, destruction, lighting or marking of the Vessel and shall indemnify the
Owners against any sums whatsoever, which the Owners become liable to pay as a consequéence.

General Average
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The Owners shall not contribute to General Average.
Assignment, Novation, Sub-Charter and Sale

The Charterers shall not assign or novate this Charter Party nor sub-charter the Vessel on a bareboat basis except
with the prior consent in writing of the Owners in their sole discretion.; which-shalk-not be-unreasenablywithheld;

and-subjeetto-sueh terms-and conditions-as-the Owners-shali-approve:

The Charterers accept that Tthe Owners may-shail-not sell the Vessel during the currency of this Charter Party

axecept without any additional-the prior-written consent of the Charterers.—which-shall net-be unreasonably
withheld,-and-subject-to-the buyer accepting-a-novation-of-this CharterBarty:

The Owners shall be entitled to assign their rights under this Charter Party.

Performance Guarantee

(Optional, to apply only if Box 25 filled in)

The Charterers undertake to furnish, before delivery of the Vessel, a guarantee or bond in the amount of and
from the entity stated in Box 25in a form acceptable to the Owners as guarantee for full performance of their
obligations under this Charter Party.

Anti-Corruption

The parties agree that in connection with the performance of this Charter Party they shall each:

(i) comply at all times with all applicable anti-corruption legislation and have procedures in place that are, to the
best of its knowledge and belief, designed to prevent the commission of any offence under such legislation by

any member of its organisation and/or by any person providing services for it or on its behalf; and

(i) make and keep books, records, and accounts which in reasonable detail accurately and fairly reflect the
transactions in connection with this Charter Party.

If either party fails to comply with any applicable anti-corruption legislation, it shall defend and indemnify the
other party against any fine, penalty, liability, loss or damage and for any related costs (including, without

limitation, court costs and legal fees) arising from such breach.

Without prejudice to any of its other rights under this Charter Party, either party may terminate this Charter
Party without incurring any liability to the other party if:

(i) at any time the other party or any member of its organisation has committed a breach of any applicable anti-
corruption legislation in connection with this Charter Party; and

(ii) such breach causes the non-breaching party to bein breach of any applicable anti-corruption legislation.
Any such right to terminate must be exercised without undue delay.

Each party represents and warrants that in connection with the negotiation of this Charter Party neither it nor
any member of its organisation has committed any breach of applicable anti-corruption legislation. Breach of
this subclause (d) shall entitle the other party to terminate the Charter Party without incurring any liability to the

other.

sanctions and Designated Entities
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The provisions of this clause shall apply in relation to any sanction, prohibition or restriction imposed on any
specified persons, entities or bodies including the designation of specified vessels or fleets under United Nations
Resolutions or trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

The Owners and the Charterers respectively warrant for themselves {(and in the case of any sub-charter, the
Charterers further warrant in respect of any sub-charterers, shippers, receivers, or cargo interests) that at the
date of this fixture and throughout the duration of this Charter Party they are not subject to any of the sanctions,
prohibitions, restrictions or designation referred to in subclause {a) which prohibit or render unlawful any
performance under this Charter Party. The Owners further warrant that the Vesselis not a designated vessel.

If at any time during the performance of this Charter Party either party becomes aware that the other party isin
breach of warranty in this Clause, the party not in breach shall comply with the laws and regulations of any
Government to which that party or the Vessel is subject, and follow any orders or directions which may be given
by any body acting with powers to compel compliance, including where applicable the Owners’ Flag State. In the
absence of any such orders, directions, laws or regulations, the party not in breach may, in its option, terminate
the Charter Party forthwith in accordance with Clause 31 (Termination).

if, in compliance with the provisions of this Clause, anything is done or is not done, such shall not be deemed a
deviation but shall be considered due fulfilment of this Charter Party.

Notwithstanding anything in this Clause to the contrary, the Owners or the Charterers shall not be required to
do anything which constitutes a violation of the laws and regulations of any State to which either of them is
subject.

The Owners or the Charterers shall be liable to indemnify the other party against any and all claims, losses,
damage, costs and fines whatsoever suffered by the other party resulting from any breach of warranty in this
Clause.

Requisition/Acquisition

In the event of the requisition for hire of the Vessel by any governmental or other competent authority at any
time during the Charter Period, this Charter Party shall not be deemed to be frustrated or otherwise terminated.
The Charterers shall continue to pay hire according to the Charter Party until the time when the Charter Party
would have expired or terminated pursuant to any of the provisions hereof. However, if any requisition hire or
compensation is received by the Owners for the remainder of the Charter Period or the period of the requisition,
whichever is shorter, it shall be payable by the Owners to the Charterers.

in the event of the Owners being deprived of their ownership in the Vessel by any compulsory acquisition of the
Vessel or requisition for title by any governmental or other competent authority (hereinafter referred to as
“Compulsory Acquisition”}, then, irrespective of the date during the Charter Period when Compulsory Acquisition
may occur, this Charter Party shall be deemed terminated as of the date of such Compulsory Acquisition. In such
event hire to be considered as earned and to be paid up to the date and time of such Compulsory Acquisition.
The Owners shall be entitled to any compensation received for such Compulsory Acquisition.

Termination

Charterers’ Default

The Owners shall be entitled to terminate this Charter Party by written notice to the Charterers under the following
circumstances and to claim damages including, but not limited to, for the loss of the remainder of the Charter

Party:

{i) Non-payment of hire (see Clause 15 (Hire)).
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(ii) Charterers’ failure to comply with the requirements of:

(1) Clause 11 (Trading Restrictions); or

(2)  Subclause 17(b) (Charterers to Insure).

(iii) The Charterers do not rectify any failure to comply with the requirements of subclausé 13(a) (Maintenance)
as soon as practically possible after the Owners have notified them to do so and in any event so that the Vessel's

insurance cover is not prejudiced.

(iv) if it becomes unlawful for the Charterersto perform any obligation under this Charter of the Main Agreement.

(v) Termination of the Main Agreement,
{b) Owners’ Default

The Charterers shall be entitled to terminate this Charter Party with immediate effect by written notice to the
Owners and to claim damages including, but not limited to, for the loss of the remainder of the Charter Party:

(i) If the Owners shall by any act or omission be in breach of their obligations under this Charter Party to the
extent that the Charterers are deprived of the use of the Vessel and such breach continues for a period of
fourteen (14) running days after written notice thereof has been given by the Charterers to the Owners; or

(ii) if the Owners fail to arrange or maintain the insurances in accordance with subclause 17(c) (Ownersto Insure).
(c) Loss af-Vessel

This-Charter Party-shall-be-deemed-to betermma{eel.—witham--prewdrm-;e—am»aeerueenight&ar-obhgaﬂens,- if
the-\.fes&el-be»:mnes-k}%eﬁher—-when—i{has-becmne-aﬂau ualtotal less-or-apreement-has-been-rea ched-with-the
Vessolis underwritersin-respect-of its-constructive totatess erif-such-agreement-with-the Vessels-undersriters
is-not-reached it is-adjudged by-a-compatenttribunat that-a-constructive-loss-af-the \lessel-has occurred-orhas
beon declared-Aisstitg- The date-upon-which-the Vesselista-be treated-as-declared sissingshall be-ten-(10}-days
Jftor-the-Vessel-was-last-reported-af when-the Vessel -is-recorded as-missing-by-the-Vessels underweiters;
whicheverocturs-first:

(dy  Bankruptcy

Either party shall be entitled to terminate this Charter Party with immediate effect by written notice to the other
party if that other party has a petition presented forits winding up or administration or any other action is taken
with a view to its winding up (otherwise than for the purpose of solvent reconstruction or amalgamation), or
becomes bankrupt or commits an act of bankruptcy, or makes any arrangement or composition for the benefit
of creditors, or has a receiver or manager or administrative receiver or administrator or liquidator appointed in
respect of any of its assets, or suspends payments, or anything analogous to any of the foregoing under the law
of any jurisdiction happens to it, or ceases or threatens to cease to carry on business.

(e)  The termination of this Charter Party shall be without prejudice to all rights accrued due between the parties
prior to the date of termination and to any claim that either party might have.

32. Repossession (See cl. 39)

in the event of the early termination of this Charter Party in accordance with the applicable provisions of this
Charter Party, the Owners shall have the right to repossess the Vessel from the Charterers at its current or next
port of call, or at a port of place convenient to them without hindrance or interference by the Charterers, courts
or local authorities. Pending physical repossession of the Vessel, the Charterers shall hold the Vessel as gratuitous
bailee only to the Owners. The Owners shall arrange for an authorised representative to board the Vessel as soon

Copyright © 2017 BIMCO. All rights reserved. Any unauthorised copying, duplication, reproduction or distribution of this BIMCO SmartCon document will
canstitute an infringement of BIMCO's copyright. Explanatory notes are available from BIMCO at www.bimco.org. First published in 1974 as BARECON A and
B, Amalgamated and revised in 1989, Revised 2001 and 2017.




PART i
BARECON 2017 Standard Bareboat Charter Party

as reasonably practicable following the termination of this Charter Party. The Vessel shall be deemed to be
repossessed by the Owners from the Charterers upon the boarding of the Vessel by the Owners’ representative.
All arrangements and expenses relating to the settling of wages, disembarkation and repatriation of the Crew
shall be the sole responsibility of the Charterers.

33. BIMCO Dispute Resolution Clause 2017

(a)* This CharterParty shaﬂbe-govemedbv-an&eemwued-m-aemrdammhiagmhm and-any-dispute arsingout
of-orn connection with-this-Charter-Party-shall-be-referred-to-arbitration in-tendon in-accordance-with-the
Arbitration-Act-1996-orany-statutory -mad%l'icatmn-awe—enaemm--thereef—aave-to*he—entent-neeesﬁawwgwe
effectto-the-provisiens-of this-Clause.

The-arbitration-shall-be-conducted +n-accordance-with-the London-Matitime-Arbitraters-Asseciation-{LMAA}-Terms
current at the time when the-arbitration proceedings-are commenced:

The reference-shall-be-te three-arbitrators—A-party-wishing to refer-a-gispute-to-arbitration-shall appoint-its-arbitrator
and-send-noticeabsuch appeintment in-writing-to-the-other-party-requiring-the oatherparty-te-appont-its-own
arbitrator-within-fourteen-(14)-calendar-days-of that-petice and-stating-thatit-will appeint-its-arbitrator-as-sele
arbiteatorunless-the-other-party-appoints-its-own-arbitrater-and-gives notice-that-it-has-dene-so-within-the
fourteen {14)-daysspecified-f -theethermmdeeﬁ--nm—appeim—ﬁs-owwbuwd give-notice-that-it-has
done so within-the fourteen{14)-daysspecified-the-party-referring a-dispute-to-arbitration-may-witheut-the
reguirement of-any-further prior notice-to-the otherparty; appointits arbitroteras-sole-arbitrator and-shaladwise
the-otherparty-aceordingly-—The-award of the sole-arbitrator-shall-be-binding-on-both-parties-as-if-he-had-been
appointed-byagreement:

Nethingherein-shall-prevent the parties-agreeing in wtﬁmg&&vary{h&&e—ﬁfevisianﬂeprﬂiée#&—the—appein&memat
asolearbitrotor:

In-caseswhereneitherthe-claimner ammmehmmtwmmaqm;omﬂmmm-as{hepamea,
may-agree]—ehe—arbiwaﬂenéhau-be-ceneluc*eeﬁnnaecerdaﬁe&wim-the—LMAA Srall-Claims-Procedure eurrentat
the-time when-the-arbitration-proceedings-are commenced:

méases-whemhee%akwspaweauammlmmexeeeds-the—sumagme&%m&e EMAA Small Claims Procedure-and-neither
the-claim-nor-any-counterclaim-exceeds- the sum-of-HSD 400.000-{or-such-other-sum as-the parties-may- agree)
the-asbitration-shall-be-conducted-in-accordance with-the-LMAA-intermediate Claims Rrocedure-currentat-the
time when-the-arbitration-proceedings-are commenced:

(b)* Ftﬂ&@hmer-ﬂarwﬁhall-b&gowmedrbw_s.-marlt-ume-law-emt—tha&cmmmw is-not-a-maritime contract-under
L-Slaws-by-the-laws-of the State of New-York-Any-dispute-arising out ef-orin connection-with-this-Charter-Party
shall-be-referred-to-throe {3-persons-at-New-York;-one o be-appointed-by-each-of the-parties-herete,and-the
third by-the-two se-chosen. The-decision of the-arbitrators-or-any-two-of them-shall be-final-and-for-the purposes
of-enforcing any-award judgment-may-be-entered-on an-award-by-any-court-of competent-jurisdiction—Fhe
proceedings-shal-be conducted-n accardance with-the SMA-Rules current-as-of the date-of thus-Charter-Party

in-cases whereneither the{laim-nm&ny-eeumere#;ﬁm-exeeeds-thesam-ef—USD—lGG-.G@(-‘t{er such-othersum-asthe parties
may-agreel-the arbitration shall-be-conducted-in-accordance-with-the SIA-Rules-for-Shortened-Arbitration
Dracedurecurrent as-of the-date-of this CharterRarty:

(c)*  ThisCharterRarty-shall be-governed-by and-construed in-accordance with-Singapore**/Enghsh™*taw-

Any-dispute-arising-autobor in-connection-with-this Charter-Rasty-ineluding-any-question regarding its-existence; werhehity
orF-terrination—shall-be referred-to—and finally-resolved-by-arbitration—in —Sing‘}pefe-m-aeemdaﬂt‘e—with the

Singapere-international-Arbitration Act-(Chapter-143A)and any-statutory medification-or-re-enactment-thereof
cave to the axtent-pecessary to-give-effect-to-the provisions of this-Clauses
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PART I
BARECON 2017 Standard Bareboat Charter Party

$h{»nrbit-mien%au—he-fenduaeé-iwaﬁcﬂmnee—w&h—mﬂrmraaePrPfule&-af—the—Singa-per-e—Ghamber of-Maritime
Arbitration{SEMA}-eurrent at%tiWhe—a&bitmuen«ameeedmgHmeememe&

The reference to-arbitratien-of &swmmemmw!-m-twewbimtmapar—ty-wishing{&fe#errardismﬁe

Feau&riﬂg—ehe-eme;—paﬂv%&aﬂmﬂt—itswn- arbiﬂa&gpand-g%mhee-t-ha%ﬂ-he&dmmw%feuﬁee%}
calendar-days of that-notice-and stating thatit-will-appeint its-own-aebitrator assolearbitratar-unless-the other
party-appoints-its-own-af bitratol and-gh-eerﬂaiiee-thaHt—has-dene-sawm—EhevieuHeERM} days-speetfied.-Hf
MWM&%?QVW-&MMWWKM&&M&MWWMW referrng
a-disauemmut;mmwtheutmwmnmﬁ-mmher-ﬂﬂefnaﬁee-w—themheppamf,—aapoim—us
arbitrator-as-sele-arbitrater aMshaH%dthe-athm-pa&vaccmMg&wiheaward—efmkM%sbaﬂb&
binding-on-beth-parties asif he-had been-appoeinted-by agreement

MWWRQHIWHEW-wmiﬂg-te-vamhese-p!ewsien-s-ieﬂﬂvide-feptheapp&m&m-ef
asele-arbitrater:

m-ease;whemeﬁhe:&eebimwmmmm-e*&eedﬂhewme# USD150.000{ersuch-othersuim-as the-parties
may-agreel-the afbiiraaen—shau—he—mndaeted—beiafe Hngm%awmaeeerdme&wwh--the—semm
Clawns-Procedure tufmnvaﬁheamewhenxh&mbimionweeémgweeemmenee&

rmaemwkmmmw‘mmmwemmnwum“ shallapply-by default.

(d)*  This Charter Party shall be governed by Norwegian {aw and construed in accordance with Norwegian-the laws-of
the-place-mutualiy-as agreed by the Parties and any dispute arising out of or in connection with this Charter Party
shall be referred to Bergen tingrett a&b«mﬁenmmuﬁg&eed—plaeeﬁubmmthwawdumapmwwe
there-

(e) Ihe—pmmwe&mm—Hm&tﬁetemmed%aWMiﬁerem-and}m—é&&p&ﬂ&aﬂg&ng—w&—a&e{—m
em;mwwme%wm%mm—inqm%%whkh—arbw%—been
commenced-undersubelause{a)-fel-or{d)-the followingshall-apply:

[1)}-£ an&-amﬂm&a&d#&m-ﬁmemﬁ meeh?et-t-e;e#er—chediaﬁaxe-ar-pawof the-dispute-to-mediation
by-:-emee-en~theﬁhe#pamfaf-;kwrieeeﬂ»neaee-Etm-"MthﬂeMWemheﬁpmag&e-to
mediation:

hi}-Thesomer-pﬂshﬂkﬁhﬂmmnwﬂhm#euﬁeen{lﬂem-day&et{eeepFem Mediation-Notice-confirm
that—theyagfee{omedmim-,-mwmshfase &h&paﬁwhalttheraakmgsee—amedia&m-wah%fuﬂher fourteen
(14} -catendar-days, -iailing-whmra—e-ﬁ-{he»aapﬁc—amﬂ-%eithe{--pafwmdmer-wiﬂ be-appointed-prompiiy-by-the
Aebitration Tribunal-{“the—Tribunal’}-ofsuch-person as—the Pihuﬂﬁ—m&y—deggnmim‘-ma&--wpese—?he
mediation-shall-be-condueted-in-sueh-place: and-in-accordance with-such-procedure and-on-such-terms-as-the
partias-may-agree-ef-in-the-event of disagreementa o rpay-be-set-by-the mediater

i} H-the mher--perw-dees-n@t-vagreem-media&e;—mat -tae;—mawbe-bmughtmh&auemmnof the-Tribunal-and
Y b&&aken-mm-aecoumbv‘-th&ﬁ-ibunal-whenaﬂeeaaaﬁhe-c—mt-;— of thearbitration as-bepweern-the parties:

(-M—Ihe-medmtmfrshaﬂ neh’!ﬁeet-—the-ngh&-crf—eﬂher—mr-t—v--{e-seek-&ueh{e}m%iahe such-steps as-it-considers
Recessary-to-pratact-its-interest:

!v}—aeher---par-w—mayedwse-the Tribunal-that-they hove-agreed to-mediation—Fhe- arbitration-precedure shall
continue during-theconduct-of-the- mediation bu{—melnbunaimawke-t-h&medmm-ﬁmmablwme ACEOURE
when-setting-the timetable-for-steps in-the-arbitratien,

fvil-tinless otherwise-agreed orspecified-in- the mediation-terms-each-party-shall bear-its own-costs-iReurred-n
me-med;aaan-am-i-the-pame&shan-shareeww&he-mediam;—'srees&&and—expensesn
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PART 1l
BARECON 2017 Standard Bareboat Charter Party

{wii}-The-mediation-process shall-be-without prejudice—and confidential-and-npo-information—oF documents
disclosed-during-it-shal he-reveated-to-the Tribunal-except-te-the-extent thatthey are-disclosable-underthe-law
and-procedure-gaveriing the-arbitration

{Note-The-partiesshould-be-aware that the-mediation-process-may-Aat neeassarily-interrupttime- lerrres:)

subelausesta)-tbl-c) and{d}-are alternatives; indicate-alternativeagreed-in-Box- 26-

I Box-26-n-Rart-lis-not appropriately filled-in-subclause {a} of this-Elause shall-apply-Subetause {e)shallapply-n
al-cases except for-alternative (b}

Notices

All notices, requests and other communications required or permitted by any clause of this Charter Party shall
be given in writing and shall be sufficiently given or transmitted if delivered by hand, email, express courier
service or registered mail and addressed if to the Owners as stated in Box 30 or such other address or email
address as the Owners may hereafter designate in writing, and if to the Charterers as stated in Box 31 or such
other address or email address as the Charterers may hereafter designate in writing. Any such communication
shall be deemed to have been given on the date of actual receipt by the party to which it is addressed.

partial Validity

If by reason of any enactment or judgment any provision of this Charter Party shall be deemed or held to be
illegal, void or unenforceable in whole or in part, all other provisions of this Charter Party shall be unaffected
thereby and shall remain in full force and effect.

Entire Agreement

This Charter Party is the entire agreement of the parties, which supersedes all previous written or oral
understandings and which may not be modified except by a written amendment signed by both parties.

Headings

The headings of this Charter Party are for identification only and shall not be deemed to be part hereof or be
taken into consideration in the interpretation or construction of this Charter Party.

Singular/Plural

The singular includes the plural and vice versa as the context admits or requires.
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PARTIH
BARECON 2017 Standard Bareboat Charter Party
PROVISIONS TO APPLY FOR NEWBUILDING VESSELS ONLY
(OPTIONAL, only applicable if Box 27 has been completed)

1. specifications-and-Building Contract

{a} —TheVesselshall be-constructed-in-accordance-with-the Mldmg—eea#ae%hemeen-theaudders- and-the-Owners
inelading -th&;ﬁ&éifkatieﬁndﬂ%%@memw-heﬁem {L‘Buildmﬁ{zen{factf%iheawnews#ml—pfemég-ehe
Charterers with-a-copy-of-the-Bullding Contract-to the-extent relovant-to-this-CharterParty.

(b} —Na-variations-shall-be-made—to-the --Buiming—ﬁen{ra&—wkhwt—%h&{haﬂecers’ pror—written-consent—he
Gha:termshau--been;|t-Led--t-e-r-equest—ehangeardemn-aeeerdanee—wnh--the-audding%ae&Anwaddkm
ms&&ec-rmequences—éue-to&;hawaa%h&ngeeﬁe#&sha#he—bwn&%ﬁhe»mér&

(e}—The-Ownersand the Charterers willlinise-and-cooperate-in-all matters-regarding the construction-of-the Vessel-and
the Building Contract-The-Charterers-shall have-thenghmsend-their-remsemaﬁve&e-&hesuildemiyafd-la-mepeet
the Vessel-during-its-construction:

fel- ——Ihegwnerfr&ha#asségnmmguammeeﬂghts—undepme—suﬂding Contract to-the-Charterers;-if-permitted-H-net
permiﬂedrtiawwmﬁmu--exmcm&hwmewights againstiheﬁuﬂ&ewteﬁhe—b&ef%&f—%he-&haﬁem&
The-Charterers—shall-be ebkged—%e—aeeeﬁ%—wehéums-as--the Owners-are-reasonably-able-to-recoverunpderthe
guarantee provisions-of the-Bullding-Centrack

2——Pelivery-and-Cancellation

) — —H}ﬁ.’ula;ect-te-%hepFevisiansrsf-Giause-B-{Liquida;edreamages%ereunde&thecm&emsh&m&oblige&ma&em
the-VeaseHrmEheDwneﬁs;eanswmd-and-éehvewdm-a&eﬁdam‘ with-the-Building Contract-and-including
buyers—supplies—on-the-date-of-delivery-by the Builders—The Charterers-undertake-that-having-aceepted-the
Vessel-they-will-net-thereafterraise welakns—agams&-&he—@m-in—pespee&eﬁh&mﬂs—peﬁmme oF
specification-or-defeets-if-any;

{il}- The date-nide%ivew-ﬁe&—t—h&purpese-ei-4h15-C%mne\t-maum-theﬁa{e{mei@eum-Oat-el'—}whwrthe—\lessel--w-faet
delivered by-the-Builders-to-the (-)wne#s-mmﬂm-wim-wwﬁg@mnw;-whetha-%&heiefem
thescheduled delivery date-under-the Building Contract—The Owaers-shall be-under no-respensibility-for-any delay
what{ieevEFm-deﬁverv—ef—thE—Vessel—te—Ghe{ihaﬂems-uﬂdef-{M&Ghaﬂer Party-except-to-the-extentcaused-solely
by-the Ownes acts-oromissions-resulting 1n-a default-by-the Ow ners-underthe Bullding Contract The Ownersshall
he-resmiblemhe@hanermﬁapamdMMemmwed bwhe-c;hanere;s.--rf-the#esse#nm&detme&emhe
Gwner&duese!ely-m-me-ewnefsfaet&m-ewam-resukmgmadefaul%by-tlw-ewnefsunde;—sheauﬁdmgmmmet;

ity Fhe-Owners-and- the-Charterers-shall-on-the-Delivery-Date-sign- a-Protocol-of-Delivery-and-Acceptance-evideneing
delivery-of-the Vessel-herednder:

{b)—Ai}-TFhe Owners-obligation-to-charter-the-Vessel to-the Charterers-hereunder-is-conditional-upeon-delivery-of-the
Vessal to the- Owners-by-the Builders in-aceordance-with-the Building Contract:

Gi)Hf-for-any-feasen other-than-a-default-by the-Owners under-the Building Contract-the Builders-become entitled-under
that Contract ot to-deliver the-Vessel-and-exercise-that right,-the Owners shall-be-entitled to-cancel this-Charter
Party-by-witten-notice-to-the-Charterers:

{iip i for-any-reasen-the Owners become-entitied-to-cancel-the Bullding Contract-and-exereise that right-the Dwners-shall
be-entitled to cancel this Charter-Party-by-written potice to-the-Charterers—f-however: the Owners do-not-exercise
their-right to-cancel-the Building Contract; the-Charterersshall be-entitled-te-cancel-this-Charter Party by written
Aotice to-the Owners
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PART lit
BARECON 2017 Standard Bareboat Charter Party
PROVISIONS TO APPLY FOR NEWBUILDING VESSELS ONLY
(OPTIONAL, only applicable if Box 27 has been completed)

4 iguidated Damages

ta) Any-Haguidated-damagesfor physicat-defects-or-deficlencies and-any-costs-ineurred-H-pursting a-chaim-therefor
shall becradited-to-the-party-stated-in-Box 2Hiv)or-ifnettilled in shall be shared-egqually-between-the-parties:

{b}——Any-iquidated damages-for delay i delivery-underthe Bullding Contract-and any-costs-incurred-in-pursuing2-clatm
therofor-shall-be-credited to-the-party-stoted-in-Box 27w} ev-i-not filled-in-shall beshared-equally-between-the
parties.
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PART IV
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PURCHASE OPTION
(OPTIONAL, only applicable if Box 28 has been completed)

1. The Chartetersshal-have-an option-to-purehase the-Vessel {-1heiPurEhaseJBpnan’i}--exercuﬁableon-eac—hﬁf-xhe
datesstated below-as-fellows:

Date (state number of months after Purchase Price (the “Purchase Option Price”).
delivery of the Vessel)

(months) (amount and currency)

2 To-exereise their-Purehase Option;-the Chaner-er&Mﬁhm@wncrmwFitmgﬂﬂt—later—t-han-m {6} menths
prior-te-the relevant-date-stated in-the tableabove.-Sueh-netification shall-not-be-withdrawn areancelled:

33— \f-the-Charterers-exereise their Purchase Option-the-ownership-of the Vesselshall be-transferred-to-them-on the
relevant-date—if such-date is-not-a-Banking Day-the-ownership-of the Vassel-shall be-trapsferrad-on-the-next
Banking Day-on-a-strictly “as-isfwhere is_basis,-at-the-Charterers sole cost-and expense:

4 TheOwnerssholl-obtain-and-provide-the Charterers-with-such decumentsa nd-takesuch-actions-as-the Charterers
may»;easenably—mquest%#aciiitate-th&saleand-the-fegisuatmet-{he Vesselunderthe-flag-designated-by-the
Charterers:

5 The Owners—warrantthat-the-Vessel-at-the- time_of transfer-of-ewnership—shall-be free-of-any-of-Owhers:
encumbrance-or-mortgage-and-that they-have-not committed-any-act or-emission- which-would-impair titie to- the
Vessol

65— The—Qwaers—make—ho—fepresentation—or—waffahty—as _to— the—seaworthiness, value,—condition,—design;
merchantability er-operation-ef the Vessel-or-a5-t0 the-guality-of-the-material-equipment-or waorkmanship-in
the Vessel-or-as-to the fitness-of the Vesselfor any-particular trade:

7 in-exchange for the transfer-of ownership-of the Vessel-the-Charterersshall-pay the- Purchase-Option-Price-ta the
bank-dccount-nominated-by-the -Owners-together with-any unpaid-charterhire-and-other amouRts-due-and
payablteuaderthis-CharerParty.

8. Upon pavmem-and-%ramfer--o!-ownelhshia-maeeardanee-wuh Clause-7-abovethis-CharterParty-and-al-vightsand
obligatiens-of the-parties &haH-:erminate-withmu—pre;u@ee-wau-r-éghtﬁ-aeemedt'it;@h&%t.veeﬂ{he-ﬂaﬁms-pr-lur i3
the date-of-termination-and any-claim that-eitherparty-mighthave:
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PARTV
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PROVISIONS TO APPLY FOR VESSELS REGISTERED IN A BAREBOAT CHARTER REGISTRY
{OPTIONAL, only to apply if expressly agreed and stated in Box 29)

1, Jefinitions

“Bareboat-Charter Repistry' shall-mean-theregistry-stated-in Box-294i} whose-flag the-Vessel-will-fly-and-in-which
the Charterers-are-registered-as-the barebeat-charterers during-the peried-of-this CharterParty:

“Underying Registey’shall-mean the-registry stated-in Box-29{i}-in which-the Dwrers-of the-Vessel are-registered-as
Owners-and-to-which-jurisdiction-and-control-of the Vessel-will-revert-upof termination-of the Bareboat
Chartorregistration.

2 The-Owners-have-ogreed—te-and-the-Charterers-shall-arrange-for the-Vassel to-be-registered-under—the
Bareboat CharterRegistry: The-Charterers-shall beresponsible-forall costs-thereot:

3. \pon-termination of this-Charter-Party for-any-roason-whatsoeyerthe-Charterers shallbimmediately-arrange
for-the deletion-of the Vessel-fram-the-Bareboat-Registry:

4 inthe-event of theVessel being deleted-from the-Barebeat Charter Regi&tw-d&m-t&a&y—defauk—bv%h&@wﬂeﬁ;
the-Charterers-shall-have therightte terminate-this-Charter-forthwith-and-without-prejudice-to-any other
claim-they-may-have-against the Owners under-this-Charter-Party:

Copyright © 2017 BIMCO. All rights reserved. Any unauthorised copying, duplication, reproduction or distribution of this BIMCO SmartCon document
will constitute an infringement of BIMCO's copyright. Explanatory notes are available from BIMCO at www.bimco.org. First published in 1874 as
BARECON A and B. Amalgamated and revised in 1989. Revised 2001 and 2017,





